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H Evpwnaikn Emitpom Beitiwos

eEAa@pwS TG TPOPALPES TG Y
TNV olkovopia TG TAoBeviag

H Evponaikr) Emtpomr PeAtiooe
eAappg Tig IPOPAEYeLSg TG yia TV
OKOVOMIKT| avartodn tng ZAoPeviag.
ITpoPAémer OTL 11 Owovopia Tng
ZNoPeviag Ba avinbet @erog kata
3,2%, 0e OX€Oon HE TIG IPOIYOVHEVES
npoPA&yelg g ya avartodn Katda
31%, OSwampovtag TOV  podpo
avdamntodng yia to 2020 oto 2,8%.

Emopévg, 11 avamtolny g
ZNoPeviag Oa ovveyioet onpavtika
va Semepva 1o péoo  pobupog
avarrtodng oty  eop®lovi), OIov
avapeverat va aveNdet oto 1,2%
¢petog kat 1,4% to 2020, eve n EE tov
27, oto obLVONO g mpofPAénetal va
avarrtoxOet pe podpodg 1,4% xat
1,6% avtiotolya.

H Emtpomr), ooppova pe tig Oeprvég
npoPAeyelg,  avagepet Ol 1)
avamtody To IP®TO TPIPNVo Tov
TPEXOVTIOG £TOVG TIAPEPELVE 1OXLPT)
Kdt av xat ot pvbpot avamtodng Ha
empBpadovioovv amno 4,5% oo

KATAYPAPNKE MEPLOL, CAVAHEVETAL 1)
KATavaA®or), &vag amo toog Ovo
KOPLOLG IAPAYOVTEG AVAITLSNG Va
evioyvfel  AOym TG 1OXLPNS
araoxoAnong xat tg avdnong tov
pofov.

«Av xat 11 avfnon eV ernevovoemv
elval OLYKPATNHEVI) O OXEOI He TO
moAd vynAo eminedo tov 2018, ot
eovoikég oovOnkeg ypnpatodotnong,
Ta vynAda emineda yprotpomnoinong
G MAPAY®YIKNG KAVOTNTAG KAl 1)
EVIATIKOTEPY] XPNOIN TG KOLVOTLKI|G
Xpnpatodotnong vrodnAmvoovv OTt
propet  va  mapapeivel  évag
ONHUAVTIKOG IIAPAYOVTag
avdamtodng», avagepet ) Emrporn).

Qoto00, mpoetdoriotel emiong OTL OTIg
apyxég oo 2019 o pobpog avinong
TOV  E0ay®OyOVv vIepéPaive v
aodnon TOV eSaymymy,
vnodnAovoviag  ott 1 Oetiky)
ovopPoAry oty  avamrodn TV
kabapwv eSayoywmv dev pmopel va
drapxéoet.

O 1n\nbwplopog mnpoPAenetatr  va
Kopavbet kata péoo opo oto 1,7% to
2019 xat 2,0% to 2020. Ot tipég




evépyelag avapeéverat va o Exoov
KAN®G HIKPOTEPT EMNTOON  OTOV

m\nfwptopo aro o, etye
npoPAepbet, aAAa ot proboloyikeg
aodrjoetg avapevetat va

dnpovpyroovy avodikn) mieon oTig
TUPEG,

Emoxonnon  tov  televtdimv
npoPAéyewv yia to AEIl 1ng
ZAoPevia

Ot tedevtaieg mpoPAeyelg yla v
aofnon too AEIl deiyvoov ot 1)
owovopla g XAoPeviag  Oa
erektadel PETOG O€ TTO0OOTO AV® TOL
3% xat poAg kate ano 3% to 2020.

IpoPAeyerg

2019 2020 2021

IMFE 3,4% 2,8% 2,7%

IMAD |3,4% 3,1% 2,8%

E. Emtt. | 3,2% 28% | -

K. Tpa [32% |29% |29%

OOZA |3,4% 31% | ---—--

EBRD |3,3% 28% | -

Aoénon péong apoiPrig ot ernota
Baon

O péoog axabapiotog pwobog oty
ZNoPevia aviAOe oe 1.728,12 Evpo 10
Matwo xat oe 1.113,88 Evpw xabapa.
e ovykplon pe to Mdwo too 2018, o
péoog axabdapiotog pobog nrav 3,9%
VYPNAOTEPOG O OVOPAOTIKODG OPOLG
Kat 2,5% oYnAOTEPOG oe
npaypatkovg opovg. O  xabapog
pobog rirav 3,4% ownlotepog o€
OVOHAOTIKOLG  Opovg  Kat 2%
VYPNAOTEPOG O TIPAYHATIKOVG OPOLG
oe OUyKplon He TOVv Mdwo Tov

MIEPAOHEVOD €TODG, OOPPOVA HE TN
ZTatoTiky Yrnpeoia.

Ot  oynhotepor  xabapoi  piobot
onpewwdnkav otov
XPNHATOIMOTOTIKO KAl ACPANIOTIKO
topea: 1.556,92 Evpw xabapa.

Ztov dnupooto topéa, ot kabapig
artodoxég avdnnkav kata peéoo Opo
kata 0,7% tov Maiwo, eveo otov
WOTKO Topéa 1 péon kabapr
apolfn] pewbdnke xara 0,6% oe
ovykpton pe tov AnpiAio.

O oikog agwoloynong  Fitch
avaPabpifer ™V  mMoOTOANOTIKY
wavotnta g XAoPeviag amo A- oe
A.

O oikog  awoloynong  Fitch
avapabpioe TV OIOTOANIITIK)
Kavomta g ZAoPeviag ano A- oe
A pe otabepr) mpoomntikr). H Fitch
tOvioe T pelwon Ttov  dnpoolov
XpEoug, 10 dnpootovopko
MAEOVAOHRA KOl TV  OKOVOHIKI)
avarroln g xopdag petalv Twv
Aoyov yua myv avapadpiorn, dnlwoe
10 vIoLVPYelo OKOVOHIK®YV.

To voovpyeto tOVioe OTL avty etvat
nén n tpity avapadbpon ya 1
ZAofevia amd TOLG OPYAVIOHROVLG
aSloAoynong @etog, 1 omoia deiyvet
OTL I] X®PA Elval 0 KA\ KATdotaon
KAt €xel EmIvoywg edpalwoet  Td
dNpoola OIKOVOPIKA T1)G.

H ZMoevia éxet onpepa Padporoyia
AA pe otabBepr) mpoontikyy arrd v
S&P, Pabpoloyla A pe otabepr)
npoontikyy amd 1 Fitch  xat



Babpoloyia  Baal pe  Oetiky
IIPOOITTIKY aro v Moody's.

H Zlofevia  rfrav 10 1m0
AITOTEAEOPATIKO péNog g
evp®lwvng OO0V agopd T HEIWON
Tov OnpooL XPEOLG TO  OIOlo
oxedwalel va pewwoet oto 65,4% TOL
AETT  @¢tog.  XZxedwalet  emiong
m\eovaopa mpodnoloyopov  0,7%
tov AEIT 1) 193,6 exat. Evpow.

Me Pdaon 1 peiwon tov xpéovg, ToO
IAeOVAOHA TOL IIPOVBIIOAOYIOHOD KAl
Vv owovopkn avamtodn, n Fitch
TOVIOE €MIONG TG KANEG OKOVOPIKEG
oxéoelg pe  dA\eg  xwpeg,  TOV
EVIOXVHEVO TPAIe(IKO TOHEA KAl Th)
pelwon g avepytag.

O emowg npMlwplopog g
XAopeviag oto 2,3% tov Avyovoto

O emowog mAndeplopog NG
2\oPeviag tov Adyovoto éptace OTo
2,3%, ev®d Ol TIPEG KATAVAADTIKOV
ayabov avlndnkav katda peoo 0po
0,4% oe pnviaio eminedo, ocvpPova
PE TN ZTAToTiky) YInpeoid.

Amno tov mepaocpevo Avyovoto, ot
TWEG TOV  vONPeowV  avdhdnkav
kata 3,1% xat ot TpEg TV
epmopevpat®V Kata 1,9%.

O mapartnpovpevog TANOWPLONOG
opeiletat otig LYPNAOTEPEG TIHEG TOV
KATOIKI®YV, vepov, NAEKTPIKIG
eVEPYELAG, QULOKODL  agplov  Kat
OAM®V  KALOlp®V, OLVELOPEPOVTAS
0,7 mooooTiatieg povadeg oe avTo.

Edwotepa, ot Tipeg TV vImnpeciov
vdpevong xat oteyaong avdnbnkav
kata 7,8%, evo 1 NAEKTPIKI)
EVEPYELD, TO PLOKO AEPLO KAl AN
Kavotpa nrav Katda 3,6%
akpipotepa.

Ot vynAOtepeg TIPEG TOV TPOPIHDV
oovéfalav  emiong TOAND  OTOV
m\nBwpropo, 0,5 povadeg, kabwg ta
TPOPLIA nrav Katd 3,1%
akpipotepa.

Xe pnvwaito eminedo, ot TpEG
KAtavaA@tikov ayabov avlnbnkav
Kata péco opo kata 0,4% Tov
Avyovoto, kvplwg AOYy® TGOV
VYNAOTEPOV TIHOV TOV EVOLHAT®V,
Ta omoia avdnfnkav xata 4,3%,
ovvelopépovtag 0,2 povdadeg otov

AN O®pLopo.

O evappoviopévog OeikIng TIHOV
KATaval@tr), OeikIng ava@opdg g
EE, Owapoppwbnke oe 2,4% Ttov
Avyovoto, avinuévog xata 04
povadeg amo tov Avyovoto too 2018.

To mooooto avepyiag oto devtepo
TPIENVO KOVTA OTO IPO TNg Kpiong
eninedo

Zoppwva  pe T ZTATIOTIKI)
Yrnnpeoia, 10 ooooto avepylag to
dedtepo  TPipnvo TOL €tOoLG NTAV
4,2%, 10000TO IOV eival Yapn\oTepo
aro TV avtiotolyn mepovi) mepiodo
KJl KOVTA OT0 XAHNAOTEPO IOCOOTO
oo napatnpendnke mote, to TPITO
tpipnvo tov 2008.

To moocootd ywa v mepiodo
Atnpiiiov-looviov ftav ev o petado



pewwpévo  kata 0,6 mooootiaieg
povadeg oe OOYKPLON PE TO MPMTO
Tpipnvo tov 2019.

H épevva g Ztatiotikrg Yrnpeoiag
delyvet 0Tt 0 apdpog Twv avépymv
KAal T®V daIaoYOAOLPEVRV  Htav
oxedov 10lo¢ pe mplv amo évieka
XPOvia, akpipwg OTav eMPOKELTO Va
Sexviioel 1 XPNHATOMOTOTIKY] KAl
OLKOVOHIKI| KPioT).

Ymrjpxav nepimoo 43.000 avepyot 1o
dedTepo TPipNVo TOL €T0VG, pelwon
19,3% o0e ovykplon pe TV 0w
repiodo to 2018.

O aplBpog TV  paxkpoxpoOvia
avépyov (avépyov yia Owdotnpa
ave TOV 0®OeKd PNVaV) avepyotav
oe 20.000 atopa, mwon 22,4% oe
emowa  Paon. O  apdpog TtV
avépymv KAtw Tov 12 pnveov
pewwbnke xarta 16,5% oe 24.000.

O appog tov epyalopévav frav ev
T® petadp aovinuevog xata 0,7% oe
OX€0T) M€ TO IPMTO TPIPNVO TOL £TOVG
Kat avépyetat oe 991.000 atopa.

H avénon too AEII tng XAoPeviag
empPpadovinke to devrepo Tpipnvo
o010 2,5%

H owovopta g  ZNoPeviag
aolnbnke xata 2,5% 1o P tpipunvo
TOL £TOLG O¢ MPAYHRATIKODG OPOLG 1)
Katd 2,6%, IpoOappoopév) yia v
EMIOXT) KAl TIG epydotpeg npepes. Kat
ta Ovo otowela vrodnlwvoov
empPpadovon ot oxéon pPe 1O
IIPO1)YOOPEVO TPipnVo.

H enoywa dopbwpévn avinon tov
AETT oe oxeon pe 10 Ip®TO TPIPNVO
kopavonke oto 0,2%, copgava pe ta
otolyela mov  Onpooievoe 1)
Ztatonkn)  Ymonpeota. Avtd 1o
nmooooto eivat 04 mooootiaieg
povadeg xapnAotepo amod To IPmTO
Tpipnvo.

Ta avabewpnpeva otowela epepav
Tov emjoo podpd avlnong ywa to
npwto  tpipnvo oe  3,3%  oe

HIPAYHPATIKODG Opovg, 01
IocooTilaieg povadeg Iave aro v
IIPO1YOOHEVT) EKTIPNOT).

H enoxwa Owopbopevn —etrjola
aolnon xata 1o dedrepo TPipnvo
ntav 0,9 mooootiaieg  povadeg
Bpadotepn amd O, T TO TPAOTO
Tpipnvo.

H Ztatotxkry Ymonpeola onpeiwoe
Vv eviovyy avinon tev eSayoyov
KAl TOV E0AYOYOV KATA TO OedTEPO
Tpipnvo.

Q0T1000, OEQOHEVOD OTL Ol ELOAYDYEG
aolnbnkav pe tayvrepo pvbpo amo
TG eSaymwyeg, aALTO elxe APVITIKO
avtiktoro otv avdnon tov AEII
katd 1,3 exatootiaieg povadeg.

Ot e€aywyeg avdrOnkav xara 9,4%
Kat ot ewaywyég kara 12,3%, ta
DYPNAOTEPA MTOCOOTA OE EVAILOL] £TOG.

Ou eyxmpleg Oamdveg avdnbnkav
katda 4,2% to B’ tpipnvo tov 2019
ANOy® g  peyaldrteprng  Oamdavng
TeAKT|g Katavalwong (+2,7%) kat
To0  akafdplotov  OXNUATIOROV
kealaiov (+3,5%).



O pobpog avamrodng nHrav 1,5
IOCOO0TIaleg HOVAOEG TAXLTEPA AIIO
0,11 T0 TIp®WTOo TPipnvo, aA\d
eCaxolovbel va etvat 0,8 rocootiaieg
povadeg  yapnAotepog amo 1O
televtaio tpipnvo too 2018.

H  tehr) xatavalwon — tov
VOIKOKLPW®V, 1 omola eivat 1)
ONUAVTIKOTEPL]  OLVIOT®WOA NG
TeAIKI)G  KATAVAA®TIKYG  damdavrg,
aolnbnke xata 34%, nrot 11
rocootiaieg  povdadeg  1oxLPOTEPT)
avamntodn aro O, Tt T0 IPONYOLHEVO
Tpipnvo, aMa 0,2 povadeg
XapnAotepn amd 1o Televtaio
Tpipnvo too 2018.

Ot telikég KATAavVaA@TIKEG Odamaveg
NG KLPEpvnong avdnOnkav xata 1%,
II00O0TO ONHAVTIKA XAPNAOTEPO ATIO
T IPONYOVPEVA TPipnvd.

@) OXNHATIOROG akabdapiotoo
kepalaiov avinbnke xata 9,2%, pe
10 akabdaploto oxnpatiopd mayioo
Kepalaiov va aviavetat xkatd 6,9%,
1ooootd mov emPpadvvinke xatda
3,1 mooootiaieg povadeg oe oxeorn pe
TO IIPWTO TPIPNVO.

H aodnon too  axabapiotoo
OXNPATwopoL  Hmayiov  Kepalaiov
NTAV EUQPAVEOTEPT OTOV TOPEA TOV
kataokevov (13,4%), eveo 1 adinon
TOV HNXAVRATOV KAt €SOMAIOHOD
(1,3%) ntav apketd xapn\otepn amo
Ta Iponyovpeva Tpipnva.

Metd amod meploootepo arod Teooepa
Xpovia ovveyovg avamtodng o
akabdplotog OoXNUATIOHOg Iaylov
Ke@aAaiov otov €COTIALONO

petagopav  (koplowg  oxfjparta)
pewwbnke kata 6,2%, evw O
akabdapiotog oxnpatiopog mayiov
Ke@alaiov oe AA\a pnyavipata Kat
e€omhiopog  avdrfnke xata 4%,

emPpadvvovtag peta arro
[EPLOOOTEPO  ammo  dvo  xpovia
dwynpra avarrodn.

Ot petaPorég tov anobepatav etyav
Oetikd avtiktomo oty avdnon Tov
AETL. Aot wm ¢@opda ovvépalav
katd 0,6 Tng exatootiaiag povadag,.

@) OLVOAIKOG apipog
AIIAOXONOVPEV®V KATA TO OeLTEPO
Tpipnvo tov 2019 rrav 1.043.907,
onpewwvovtag aodnon 2,6%. Ot
eploootepeg véeg Oéoelg epyaotag
dnpovpynOnkav otov Ttopéa g
HPETAIIONONG, TOV KATAOKEL®V, TOV
HPETAPOP®V, TOL EUIOPIOL KAl TOV
ENAYYEAHATIK®V, EMOTNHOVIKOV KAl
TEXVIKOV OpaoTploTT®V.



